This Memorandum of Understanding ("MOU") is entered into on [Date], by and between [Party A's Name and Address] ("Party A") and [Party B's Name and Address] ("Party B").
1. PURPOSE: The purpose of this MOU is to establish the framework for cooperation and collaboration between Party A and Party B for the following purpose: [Provide a brief description of the purpose or goal of the collaboration].
2. TERMS OF COLLABORATION: Both parties agree to collaborate in good faith to achieve the objectives outlined in this MOU. Specific terms of collaboration include, but are not limited to:
· [Insert details of responsibilities and contributions of each party]
· [Insert any milestones, deadlines, or specific deliverables]
3. DURATION: This MOU shall become effective on the date first above written and shall remain in effect until [Specify an end date, event, or condition for termination].
4. CONFIDENTIALITY: Both parties agree to maintain the confidentiality of any proprietary or confidential information shared during the collaboration. This obligation continues beyond the termination of this MOU.
5. RESOURCES: Each party agrees to allocate resources necessary for the successful implementation of the collaboration. This may include personnel, equipment, or financial resources as agreed upon by both parties.
6. AMENDMENTS: Any amendments to this MOU must be made in writing and mutually agreed upon by both parties.
7. TERMINATION: Either party may terminate this MOU with [Number of Days] days written notice. In the event of termination, both parties agree to conclude ongoing activities in an orderly manner.
8. GOVERNING LAW: This MOU shall be governed by and construed in accordance with the laws of [State/Country].
IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Understanding as of the Effective Date.
Party A: [Party A's Name]
[Party A's Signature] [Date]
Party B: [Party B's Name]
[Party B's Signature] [Date]
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